Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 05 JUL 2006 


Message Text 

LIMITED OFFICIAL USE 

PAGE 01 MANILA 03685 240843Z 

20 

ACTION TRSE-00 

INFO OCT-01 EA-06 ISO-OO SP-02 AID-05 EB-07 NSC-05 CIEP-01 

SS-15 STR-01 OMB-01 CEA-01 CIAE-00 COME-OO FRB-03 

INR-07 NSAE-00 XMB-02 OPIC-03 LAB-04 SIL-01 /065 W 

070573 

P 240820Z MAR 75 

FM AMEMBASSY MANILA 

TO SECSTATE WASHDC PRIORITY 1579 


LIMITED OFFICIAL USE MANILA 3685 

USADB 

TREASURY FOR ZTNM AN/BR ADF TF. T D 

E.O. 11652: ADS, DECLAS 6/24/75 
TAGS: EAID:, EFIN 

SUBJECT: PROPOSED ADB TWO-YEAR BONDS OF 1975 - DUE 
1 APRIL 1977 
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1. ON 1 1 MARCH 1975 BOARD AUTHORIZED SALE OF ADB 
TWO-YEAR BONDS OF 1975, DUE 1 APRIL 1977 TO CENTRAL 
BANKS OF MEMBER COUNTRIES IN AGGREGATE PRINCIPAL 
AMOUNT NOT EXCEEDING US$60 MILLION (DOC. M7-75 OF 
13 MARCH 1975). 

2. RESPONSES FROM CENTRAL BANKS HAVE BEEN GENEROUS 
AND BANK HAS THUS FAR RECEIVED SUBSCRIPTIONS TO 
ISSUE TOTALLING US$70 MILLION. AS RESULT, 

PRESIDENT IS RECOMMENDING AN INCREASE OF 

US$10 MILLION IN ISSUE, MAKING TOTAL 
PRINCIPAL AMOUNT US$70 MILLION RATHER THAN 
LIMITED OFFICIAL USE 
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3. SINCE ROLL-OVER DATE FOR SUBJECT BONDS IS 
1 APRIL 1975, MANAGEMENT IS ANXIOUS TO OBTAIN 
BOARD'S APPROVAL FOR RECOMMENDED INCREASE AND 
BOARD IS EXPECTED TO TAKE UP MATTER ON 26 MARCH 
1975. (BANK WILL BE IN EASTER RECESS ON MARCH 
27 & 28). INASMUCH AS U.S. GOVERNMENT HAS 
ALREADY APPROVED ISSUANCE OF SUBJECT BONDS UP 
TO US$70 MILLION (REF C) AND CONSIDERING LIQUIDITY 
REQUIREMENT OF BANK, USADB INTENDS TO SUPPORT 
MANAGEMENT PROPOSAL. 

SULLIVAN 
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